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TIDEWAY HORIZON PORTFOLIOS

TIDEWAY ASSET MANAGEMENT
Tideway Asset Management brings decades of experience in the fixed income and equity
markets to the task of creating Tideway Horizon Portfolios.
Horizon portfolios are specifically designed for pension drawdown investors with a view to
delivering stable, secure returns ahead of inflation (i.e. positive ‘Real’ returns) after all fees.
Tideway’s “Guide to Horizon Portfolios” explains the Horizon framework for investing
irreplaceable capital which allows every investor to carefully select a portfolio to meet both
their risk appetite and the timing of their cash withdrawals.
Tideway also encourages you to spend some time learning about Hybrid Capital, an asset
class that has a long history of delivering positive returns after inflation with a high degree
of certainty and with limited risk of ultimate capital loss.
Tideway’s Guide to Hybrid Capital provides an overview of the market, along with some
detail on the typical features of Hybrids and importantly an overview of how Hybrid Capital
has actually performed over time.
Peter Doherty
Managing Partner and Chief Investment Officer

TIDEWAY’S FOUNDING PARTNERS
PETER DOHERTY

JAMES BAXTER

MANAGING PARTNER AND CIO

MANAGING PARTNER

Peter joined Tideway in 2010 to lead the firm’s asset

James started Tideway in 2009 and oversees all of Tideway’s

management team and is now the largest shareholder in the

advice services. James sits on Tideway’s Investment

business. Peter is the lead portfolio manager of Tideway’s in-

Committee and is lead author on Tideway’s Guide to Final

house UCITS funds, chairs Tideway’s investment committee

Salary Transfers. James is regularly quoted in the financial

and is active in the firm’s business development.

press on pensions and financial planning.

Born in Sheffield, Peter graduated from Oriel College, Oxford

Born in Northampton James graduated from Imperial

with a degree in Engineering and has 30 years’ experience in

College, London. He has over 30 years’ experience as a

the fixed income credit markets. He has held senior positions

financial adviser and wealth manager and managed his own

at Goldman Sachs, Bear Stearns, Bank of America, Solent

firm from a start-up in 1989 before selling it in a management

Capital and Markit.

buyout in 2008.

James Baxter

Peter Doherty
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TIDEWAY’S HORIZON APPROACH
Tideway’s Horizon approach allocates capital based on the time horizon, risk appetite and use of funds.
We recognise that different assets have different risk and return characteristics so it is really important to
correctly align investments with the expected holding period. Tideway Horizon Portfolios are specifically
designed for those investing irreplaceable funds in pension accounts, ISAs and general Investment Accounts.
Tideway’s approach to allocating investment capital is based around time horizons in three broad categories:
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INVESTMENT OBJECTIVE

INVESTMENTS

COMMENTS

Horizon One
Up to 5 years

Liquid funds required over the next 5
years. Minimal risk of loss to capital.
Target Real Return of 1 - 2% p.a.

Cash deposits.
Short-dated bonds.

Lowest return and lowest volatility.
Clear visibility on return of capital.
Liquid, can raise cash instantly.

Horizon Two
5 to 10 years

Support income and
withdrawals over 5-10 years.
Modestly increase capital
value in real terms.
Target Real Return of 3 - 5 % p.a.

Medium term bonds.
Absolute Return funds.
Target Return funds.

Taking some risk in order to
generate medium real returns.
Allow for some higher volatility.
Focus on strategies with
downside limits.

Horizon Three
Over 10 years

Funds with no call on capital for at
least 10 years. Volatility tolerated in
exchange for higher long-term returns.
Target Real Return of 4 - 6 % p.a.

Long-dated bonds.
Long-only equity funds
Individual equities.

Least constrained portfolio.
Investing for the long-term with a view
to generating high positive real returns.
Can withstand most volatility.

TIDEWAY HORIZON PORTFOLIOS

TIDEWAY’S HORIZON PORTFOLIOS
Whatever your time horizon or risk appetite, Tideway has developed a comprehensive set of Horizon Portfolios to
cater for your investment requirements:

Asset Allocation
Horizon
Portfolio

Overview

Risk		Absolute
Rating*
Bonds
Return Equities

Low Risk Bond

Single strategy, lower risk bond portfolio targeting cash plus
returns for short-term investment horizons of less than 5 years.

2.0

3

Bond Income

Single strategy lower to medium risk bond portfolio generating
gross bond income for longer term funds, ideal for cautious ISA
investors requiring income.

3.5

3

Bond High
Income

Single strategy medium risk bond portfolio targeting higher
income for longer term funds (5 years +). Ideal for medium risk
ISA investors requiring income, or offshore bond accounts.

5.0

3

Stable Return
One

Lower risk multi strategy portfolio suitable for flexible drawdown
for those with low tolerance to capital losses or requiring high
withdrawal rates.

3.0

3

3

Stable Return
Two

Lower to medium risk multi strategy portfolio for those prepared
to take a degree of capital volatility, but still requiring liquidity for
regular withdrawals.

4.0

3

3

3

Stable Return
Three

Medium risk multi strategy portfolio for those prepared to take a
degree of capital volatility, with no immediate withdrawal plans.

5.0

3

3

3

Stable Return
Four

Higher risk multi strategy portfolio for investors with minimal
withdrawal requirements. Seeks capital appreciation and income
over a long-term time horizon (10 years +).

6.0

3

3

3

Equity Income

Single strategy higher risk equity portfolio seeking to generate
increasing dividend income and capital appreciation over a
long-term time horizon (10 years +).

7.0

3

Equity Growth

Single strategy higher risk equity portfolio for investors with
minimal withdrawal requirements. Seeks capital appreciation over
a long-term time horizon (10 years +).

7.0

3

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio. The risk category shown is not
guaranteed and may change over time. The lowest category does not mean risk free.

TIDEWAY HORIZON PORTFOLIOS
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TIDEWAY HORIZON PORTFOLIO
– LOW RISK BOND (B1)
OVERVIEW
Tideway’s Low Risk Bond Portfolio is designed for investors who have significant short-term liquidity requirements (0-5 years)
and a low investment risk tolerance. The Portfolio is fully invested into short-dated Horizon One assets, primarily corporate
bonds. The bonds selected are issued by quality corporates with excellent credit ratings, being both low duration and highly
liquid. These attributes insulate the portfolio from investment risk and drawdowns.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Low Risk Bond Portfolio has been allocated a risk rating of 2.0. This means we believe the portfolio to have a
low risk of capital drawdown, but a lower return profile than the other model portfolios. Tideway’s risk scoring is based on a
classification of 1 to 7*. Our risk scoring has been developed through detailed analysis of the underlying investment holdings
using a combination of quantitative and qualitative factors. Quantitative factors include; historical volatility of the asset, portfolio
concentration, liquidity, credit rating, interest rate risk and market beta. Qualitative factors include; company strategy, investment
strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Horizon Allocation

Asset Allocation

100%

100%

Horizon One

Bonds

UNDERLYING ASSET OVERVIEW
• The Tideway Low Risk Bond Portfolio is 100% invested in short-dated corporate bonds, with a maximum duration of 4 years.
The portfolio will typically contain 20-30 underlying sterling denominated bonds across a diverse range of industry sectors.
• T ideway favours investments in large, well-capitalised household name corporates often in highly regulated industries such
as insurance companies and utilities. We prefer companies who have long histories of engaging positively with stakeholders;
employees, customers, bondholders and shareholders.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.
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TIDEWAY HORIZON PORTFOLIOS

TIDEWAY HORIZON PORTFOLIO
– BOND INCOME (B2)
OVERVIEW
Tideway’s Bond Income Portfolio is designed for investors who seek a combination of short-term liquidity and additional risk / return from
longer duration income generating fixed income assets. The Portfolio has a low to medium risk rating with a 100% allocation to bonds. 50%
of the portfolio is invested in low risk, short-dated corporate bonds, with the remaining 50% invested in longer-duration, higher risk hybrid
capital. Hybrid capital is a form of loan that falls between secure debt and equity, typically with terms and conditions around the maturity
date of the bond and with some ability for the issuer to defer or skip coupons. Hybrid capital can offer equity like returns from a debt
instrument with predictable returns and quantifiable risks. All securities selected are issued by quality corporates with excellent credit ratings.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

3.5

4

5

6

7

The Tideway Bond Income Portfolio has been allocated a risk rating of 3.5. This means we believe the portfolio to have a low to
medium risk of capital drawdown with a higher income return profile than the Low Risk Bond Portfolio. Tideway’s risk scoring is
based on a classification of 1 to 7*. Our risk scoring has been developed through detailed analysis of the underlying investment
holdings using a combination of quantitative and qualitative factors. Quantitative factors include; historical volatility of the asset,
position sizing, liquidity, credit rating, interest rate risk and market beta. Qualitative factors include; company strategy, investment
strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Asset Allocation

Horizon Allocation

25%
50%
100%

25%

Horizon One

Horizon Two

Horizon Three

Bonds

UNDERLYING ASSET OVERVIEW
• The Tideway Bond Income Portfolio is 50% invested in short-dated corporate bonds and 50% in hybrid capital. The portfolio
will typically contain 40-60 underlying sterling denominated securities across a diverse range of industry sectors.
• Examples of underlying investments made in the Bond Income Portfolio include Telefonica Europe (6.75% coupon, Ba1 rating),
Old Mutual Plc (8% coupon, Ba1 rating) and Lloyds Banking Group Plc (7.63% coupon, Ba1 rating).

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.

TIDEWAY HORIZON PORTFOLIOS
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TIDEWAY HORIZON PORTFOLIO
– BOND HIGH INCOME (B3)
OVERVIEW
Tideway’s Bond High Income Portfolio is designed for investors who seek an attractive return profile from fixed income securities
with a long-term time horizon (5 years plus). The Portfolio is a medium risk portfolio with a 100% allocation to hybrid capital.
Hybrid capital is a form of loan that falls between secure debt and equity, typically with terms and conditions around the maturity
date of the bond and with some ability for the issuer to defer or skip coupons. Hybrid capital can offer equity like returns from
a debt instrument with predictable returns and quantifiable risks. All securities selected are issued by quality corporates with
excellent credit ratings.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Bond High Income Portfolio has been allocated a risk rating of 5.0. This means we believe the portfolio to have
a medium risk of capital drawdown with a higher income return profile than our other bond-only portfolios. It is not suitable for
investors with a time horizon under five years. Tideway’s risk scoring is based on a classification of 1 to 7*. Our risk scoring has
been developed through detailed analysis of the underlying investment holdings using a combination of quantitative and qualitative
factors. Quantitative factors include; historical volatility of the asset, position sizing, liquidity, credit rating, interest rate risk and
market beta. Qualitative factors include; company strategy, investment strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Horizon Allocation

50%

Asset Allocation

50%
100%

Horizon Two

Horizon Three

Bonds

UNDERLYING ASSET OVERVIEW
• The Tideway Bond High Income Portfolio is 100% invested in hybrid capital securities. The portfolio will typically contain
20-30 underlying sterling denominated securities across a diverse range of industry sectors.
• Examples of underlying investments made in the Bond High Income Portfolio include Telefonica Europe (6.75% coupon,
Ba1 rating), Old Mutual Plc (8% coupon, Ba1 rating) and Lloyds Banking Group Plc (7.63% coupon, Ba1 rating).

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.
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TIDEWAY HORIZON PORTFOLIOS

TIDEWAY HORIZON PORTFOLIO
– STABLE RETURN ONE (DD1)
OVERVIEW
Tideway’s Stable Return One Portfolio is designed for investors requiring high withdrawal rates who seek a stable income
return profile from fixed income securities. The Portfolio is a low risk multi strategy portfolio with an 80% allocation to bonds
(both short-dated bonds and hybrid capital) and a 20% allocation to absolute return strategies. The portfolio provides a
stable income stream from the bonds whilst the absolute return component seeks to reduce correlation (and volatility) within
the portfolio to provide downside protection.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Stable Return One Portfolio has been allocated a risk rating of 3.0. This means we believe the portfolio to have a
low risk of capital drawdown over the investment time horizon but with a lower return profile than our other ‘Stable’ multi strategy
Portfolios. Tideway’s risk scoring is based on a classification of 1 to 7*. Our risk scoring has been developed through detailed
analysis of the underlying investment holdings using a combination of quantitative and qualitative factors. Quantitative factors
include; historical volatility of the asset, position sizing, liquidity, credit rating, interest rate risk and market beta. Qualitative factors
include; company strategy, investment strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Asset Allocation

Horizon Allocation
15%

35%

Horizon One

20%
50%

Horizon Two

80%

Horizon Three

Bonds

Absolute Return

UNDERLYING ASSET OVERVIEW
• The Tideway Stable Return One Portfolio is 50% invested in short-dated corporate bonds, 30% in hybrid capital and 20% in
absolute return strategies (which include a combination of bonds, equities and derivatives). The portfolio has a UK bias and
will typically hold 100 underlying securities across a diverse range of industry sectors.
• Examples of underlying investments made in the Stable Return One Portfolio include Telefonica Europe (6.75% coupon,
Ba1 rating), Old Mutual Plc (8% coupon, Ba1 rating) and Lloyds Banking Group Plc (7.63% coupon, Ba1 rating).

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.

TIDEWAY HORIZON PORTFOLIOS
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TIDEWAY HORIZON PORTFOLIO
– STABLE RETURN TWO (DD2)
OVERVIEW
Tideway’s Stable Return Two Portfolio is designed for investors who seek a stable income return profile from both fixed income
and equity securities. The Portfolio is a low to medium risk multi strategy portfolio with a 55% allocation to bonds (both short-dated
bonds and hybrid capital), 20% allocation to absolute return strategies and a 25% allocation to equity income strategies. The
portfolio provides a stable income stream from bonds together with income and capital appreciation from the equity component.
The absolute return component seeks to reduce correlation (and volatility) within the portfolio and provide downside protection.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

Tideway’s Stable Return Two Portfolio has been allocated a risk rating of 4.0. This means we believe the portfolio to have a low to
medium risk of capital drawdown and medium return prospects over the investment time horizon. Tideway’s risk scoring is based
on a classification of 1 to 7*. Our risk scoring has been developed through detailed analysis of the underlying investment holdings
using a combination of quantitative and qualitative factors. Quantitative factors include; historical volatility of the asset, position
sizing, liquidity, credit rating, interest rate risk and market beta. Qualitative factors include; company strategy, investment strategy
(for third-party funds) and management execution.

ASSET ALLOCATION
Asset Allocation

Horizon Allocation

35%

20%

35%

25%

30%
Horizon One

Horizon Two

Horizon Three

Bonds

Equities

55%

Absolute Return

UNDERLYING ASSET OVERVIEW
• The Tideway Stable Return Two Portfolio is 35% invested in short-dated corporate bonds, 20% in hybrid capital, 20% in
absolute return strategies (which include a combination of bonds, equities and derivatives), and 25% in equity income.
The portfolio has a UK and international focus and will typically hold over 250 underlying securities across a diverse range
of industry sectors.
• Examples of underlying investments made in the Stable Return Two Portfolio include hybrid capital Telefonica Europe (6.75%
coupon, Ba1 rating), Old Mutual Plc (8% coupon, Ba1 rating) and high dividend yield equities such as BT Group and BBA Aviation.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.
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TIDEWAY HORIZON PORTFOLIO
– STABLE RETURN THREE (DD3)
OVERVIEW
Tideway’s Stable Return Three Portfolio is designed for investors who seek stable capital appreciation from a diversified set of
assets. The Portfolio is a medium risk multi strategy portfolio and contains a 40% allocation to bonds (both short-dated bonds
and hybrid capital), 20% allocation to absolute return strategies and a 40% allocation to equity growth strategies. The bond
component within the portfolio provides an attractive income accumulation stream whilst the equity growth component seeks
capital appreciation. The absolute return component seeks to reduce correlation (and volatility) within the portfolio and provide
downside protection.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Stable Return Three Portfolio has been allocated a risk rating of 5.0. This means we believe the portfolio to have
a medium risk of capital drawdown with a higher return profile than our Stable Return Two Portfolio (DD2). It is not suitable for
investors with a time horizon under five years. Tideway’s risk scoring is based on a classification of 1 to 7*. Our risk scoring has
been developed through detailed analysis of the underlying investment holdings using a combination of quantitative and qualitative
factors. Quantitative factors include; historical volatility of the asset, position sizing, liquidity, credit rating, interest rate risk and
market beta. Qualitative factors include; company strategy, investment strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Asset Allocation

Horizon Allocation
10%
45%

20%
40%

45%
40%

Horizon One

Horizon Two

Horizon Three

Bonds

Equities

Absolute Return

UNDERLYING ASSET OVERVIEW
• The Tideway Stable Return Three Portfolio is 20% invested in absolute return strategies (which include a combination of bonds,
equities and derivatives), 30% in hybrid capital, 10% in short-dated bonds and 40% in equity growth. The portfolio has a UK
and international focus and will typically hold over 350 underlying securities across a diverse range of industry sectors.
• Examples of underlying investments made in the Stable Return Three portfolio include hybrid capital Telefonica Europe
(6.75% coupon, Ba1 rating), Old Mutual Plc (8% coupon, Ba1 rating), UK equities such as Lloyds Bank and Aviva, together
with international equities such as Amazon and Pandora.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.

TIDEWAY HORIZON PORTFOLIOS
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TIDEWAY HORIZON PORTFOLIO
– STABLE RETURN FOUR (DD4)
OVERVIEW
Tideway’s Stable Return Four Portfolio is designed for investors who seek capital appreciation from a diversified set of assets. The
Portfolio is a higher risk multi strategy portfolio and contains a 30% allocation to bonds (both short dated bonds and hybrid capital),
10% allocation to absolute return strategies and a 60% allocation to equity strategies. The bond component within the portfolio
provides an income accumulation stream whilst the equity component seeks capital appreciation. The absolute return component
seeks to reduce correlation (and volatility) within the portfolio and provide an element of downside protection.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Stable Return Four Portfolio has been allocated a risk rating of 6.0. This means we believe the portfolio to have
a higher risk of capital drawdown, but with a higher return profile than our other Stable Return portfolios. It is not suitable for
investors with a time horizon under ten years. Tideway’s risk scoring is based on a classification of 1 to 7*. Our risk scoring has
been developed through detailed analysis of the underlying investment holdings using a combination of quantitative and qualitative
factors. Quantitative factors include; historical volatility of the asset, position sizing, liquidity, credit rating, interest rate risk and
market beta. Qualitative factors include; company strategy, investment strategy (for third-party funds) and management execution.

ASSET ALLOCATION
Asset Allocation

Horizon Allocation
5%

10%
30%

22.5%
72.5%

Horizon One

Horizon Two

60%

Horizon Three

Bonds

Equities

Absolute Return

UNDERLYING ASSET OVERVIEW
• The Tideway Stable Return Four Portfolio is 10% invested in absolute return strategies (which include a combination of bonds,
equities and derivatives), 25% in hybrid capital, 5% in short dated bonds and 60% in equity. The portfolio has a UK and
international focus and will typically hold over 400 underlying securities across a diverse range of industry sectors.
• Examples of underlying investments made in the Stable Return Four portfolio include hybrid capital Telefonica Europe (6.75%
coupon, Ba1 rating), Old Mutual Plc (8% coupon, Ba1 rating), UK equities such as Lloyds Bank and Aviva, together with
international equities such as Amazon and Novo Nordisk.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.
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TIDEWAY HORIZON PORTFOLIO
– EQUITY INCOME (E1)
OVERVIEW
Tideway’s Equity Income Portfolio is designed for investors who seek an income return from equity securities, with additional upside
from capital appreciation. The Portfolio is a high risk portfolio and contains a 100% allocation to equity long-only strategies.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Equity Income Portfolio has been allocated a risk rating of 7.0. This means we believe the portfolio to have a high
risk of capital drawdown. It is not suitable for investors with a time horizon under ten years. Tideway’s risk scoring is based on
a classification of 1 to 7*. Our risk scoring has been developed through detailed analysis of the underlying investment holdings
using a combination of quantitative and qualitative factors. Quantitative factors include; historical volatility of the asset, position
sizing, liquidity, credit rating, interest rate risk and market beta. Qualitative factors include; company strategy, investment strategy
(for third-party funds) and management execution.

ASSET ALLOCATION
Horizon Allocation

Asset Allocation

100%

100%

Horizon Three

Equities

UNDERLYING ASSET OVERVIEW
• The Tideway Equity Income Portfolio is 100% invested in equity long-only strategies with a focus on income generation.
The portfolio has a UK and international focus and will typically hold 200 underlying securities across a diverse range
of industry sectors.
• Examples of underlying investments made in the Equity Income Portfolio include high dividend yield UK equities such as
Lloyds Bank and BBA Aviation, together with international high dividend yield equities such as Axa and Allianz.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.

TIDEWAY HORIZON PORTFOLIOS
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TIDEWAY HORIZON PORTFOLIO
– EQUITY GROWTH (E2)
OVERVIEW
Tideway’s Equity Growth Portfolio is designed for investors who seek capital appreciation from equity securities with minimal
income requirements. The Portfolio is a high risk portfolio and contains a 100% allocation to equity long-only strategies.

TIDEWAY RISK AND REWARD PROFILE
Lower risk

Higher Risk

Typically lower rewards

1

Typically higher rewards

2

3

4

5

6

7

The Tideway Equity Growth Portfolio has been allocated a risk rating of 7.0. This means we believe the portfolio to have a high
risk of capital drawdown. It is not suitable for investors with a time horizon under ten years. Tideway’s risk scoring is based on
a classification of 1 to 7*. Our risk scoring has been developed through detailed analysis of the underlying investment holdings
using a combination of quantitative and qualitative factors. Quantitative factors include; historical volatility of the asset, position
sizing, liquidity, credit rating, interest rate risk and market beta. Qualitative factors include; company strategy, investment strategy
(for third-party funds) and management execution.

ASSET ALLOCATION
Horizon Allocation

Asset Allocation

100%

100%

Horizon Three

Equities

UNDERLYING ASSET OVERVIEW
• The Tideway Equity Growth Portfolio is 100% invested in equity long-only strategies with a focus on capital appreciation.
The portfolio has a UK and international focus and will typically hold over 200 underlying securities across a diverse range
of industry sectors.
• Examples of underlying investments made in the Equity Growth Portfolio include UK equities such as Lloyds Bank and Aviva,
together with international equities such as Ryanair, Novo Nordisk, Amazon and Pandora.

*This indicator is based on our internal assessment of risk and may not be a reliable indication of the future risk profile of the Portfolio.
The risk category shown is not guaranteed and may change over time. The lowest category does not mean risk free.
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RISK NOTICES
WHO REGULATES US?
Tideway Investment Partners LLP is authorised and regulated by the Financial Conduct Authority (“FCA”). The FCA is the
independent watchdog that regulates financial services. We are listed on the FCA register and our Registration Number is 496214.
Tideway UCITS Fund ICAV is authorised and regulated by the Central Bank of Ireland. This document is not intended for distribution
to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful under the securities laws
of such jurisdiction.

IMPORTANT RISK NOTICES
• Make sure you understand all the risks before
investing. The information in this document
represents the views and opinions of Tideway

•T
 he calculation basis for all the returns quoted can be
provided on request.
•T
 ideway Investment Partners LLP provides no

Investment Partners LLP and does not constitute

guarantees, representations or warranties regarding

and should not be construed as investment advice

the accuracy of the information contained in this

or a recommendation to buy, sell or otherwise invest

document. Forward-looking statements are based on

in any security.

assumptions. Since all assumptions, predictions and

• Past performance is no guarantee of future returns

statements simply reflect the current view of future

and the value of investments and the income they

events, they quite naturally are subject to inherent risks

produce can fall as well as rise. You may not get

and uncertainties. Thus, they should not be seen as

back your original investment and you may lose all

guarantees or promises regarding future performance.

your investment.
• The last 5 years have provided relatively high

•T
 he information contained herein may not be
reproduced, distributed or published by any recipient

investment return opportunities as investments have

for any purpose without prior written consent. This

recovered from the 2008/9 financial crisis and driven by

document exists for information purposes only and

low interest rates. Returns at these levels are generally

does not constitute an offer or a solicitation of an offer

not predicted for the next 5 years and investors should

for the product presented and may not be used as an

plan to expect lower returns.

offer or solicitation.

• The performance of individual client accounts will vary

•W
 e strongly recommend you seek independent

from those quoted due to a range of factors including

professional advice prior to investing. If, after reading

the timing of when the account was first invested, the

this document, you have any questions or would like

size of the account, the underlying asset allocation and

any additional information please contact your financial

the third-party platform used.

adviser or speak to our Investor Services Team.

© 2018 Tideway Investment Partners LLP. All rights reserved.
TIDEWAY HORIZON PORTFOLIOS
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ABOUT TIDEWAY
Established in 2009, Tideway Investment Partners LLP is an independently owned firm of asset managers and financial
advisers focused on the at retirement market.

TIDEWAY ASSET MANAGEMENT

TIDEWAY FOR INTERMEDIARIES

• Managers of regulated Tideway UCITS Fund ICAV delivering

• End-to-end defined benefit pension transfer service

predictable returns and secure income
• Discretionary managers of bespoke and model
portfolios in segregated accounts
• Third party managed funds and individual securities
also available

• Widely available on leading UK platforms
• T ideway UCITS Fund ICAV delivering predictable returns
and secure income

TIDEWAY WEALTH MANAGEMENT

CONTACT DETAILS

• Ongoing wealth, tax and investment planning advice

Tideway Investment Partners LLP

• Discretionary asset management across pensions, ISA’s

Thomas House, 84 Eccleston Square,

and general taxable accounts

London, SW1V 1PX.

• Offshore bonds

T: +44 (0) 20 3143 6100

• T ideway specialist pension advice

E: info@tidewayinvestment.co.uk

• Safeguarded benefits advice for defined benefit transfers

More information is available via our websites:

and other guaranteed pension plans
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• DFM service for at retirement investors
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www.tidewayinvestment.co.uk

Tideway
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Tideway Asset Management is a division of Tideway Investment Partners LLP, authorised and regulated by the Financial Conduct Authority

